
SPG EXCELLENTLY POSITIONED

The SPG portfolio is extremely well positioned to profit from this

accelerated rethinking process. The above-average performance

confirms that by applying a precise analytical process we have

identified promising SMEs which excel owing to their innova-

tional dynamism and above-average growth rates. SPG invests in

various companies with a lucrative positioning in the up-and-

coming energy sectors. In the water sector we are looking for

companies that adopt effective counter measures against the

impending shortage and availability of water. This also applies to

manufacturers who endeavour to meet the increased need for a

healthy lifestyle by producing correspondingly innovative prod-

ucts. 

ABOVE-AVERAGE PERFORMANCE

During the first half of 2007, equity markets worldwide contin-

ued to generate greater corporate earnings and high liquidity

owing to a sound global economy. Volatility increased slightly,

however, but remained at a low level in its historical com-

parison as before. This generally positive picture has triggered

new highs on many stock exchanges. The SPG share price also

fared favourably. An increase of 20.9% has been achieved

since the beginning of the year, with the comparative index

(MSCI World ex Financials) rising by 11.6% during the same 

period.

The focus on the four investment themes, combined with care-

fully selected securities, is proving successful. We are confident

that this clear strategy will continue to pay off in future. 

Prof. Dr. Ernst A. Brugger         Reto Ringger

Climate change and its consequences have been among the major

talking points in the political arena, the media and the busines

world over the past few months. Gradually, those in the business

world are beginning to realise that effective measures must be

taken against unrelenting climate change and that interesting in-

novations are also ushering in new market opportunities. There-

fore, investors are focusing even more closely on the four main

strategic points of the Sustainable Performance Group (SPG) –

”Energy”, ”Water”, ”Resource Efficiency” and ”Healthy Living”. 

ALTERNATIVE SOLUTIONS SOUGHT

High economic growth set against increasingly limited supplies

of raw materials and fossil fuels, coupled with the need for envi-

ronmentally sound actions, have made new solutions imperative.

Against this background, the report “Intergovernmental Panel on

Climate Change” (IPCC) drafted on behalf of the United Nations

Organisation, for instance, paints a dramatic picture. In addition

to the rise in temperatures forecast until 2100, droughts, water

shortages and extreme weather conditions are expected. 

Fortunately, the G8 summit meeting held in Heiligendamm, 

Germany in June produced a breakthrough in global climate pol-

icy, with the leading industrialised countries pledging to halve

their greenhouse gas emissions by 2050. However, concrete

measures are required in order to achieve these ambitious tar-

gets. Although the use of alternative energy sources such as

wind, water, biogas and sun has enjoyed an impressive upturn

this year, large sums still have to be invested in technology and

infrastructure in order to lower production costs and to meet hu-

manity’s constantly growing energy requirements. Companies

that possess the appropriate know-how and seek to meet the

great need for innovation will benefit from this trend.

Reto Ringger

CEO

SAM Group

Prof. Dr. Ernst A. Brugger

Chairman of the Board of Directors

Sustainable Performance Group

Sustainable Performance Group

5

For the Board of Directors For the Investment Advisor
DEAR SHAREHOLDERS



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 15%)
  /CalRGBProfile (ColorMatch RGB)
  /CalCMYKProfile (U.S. Sheetfed Uncoated v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJDFFile false
  /CreateJobTicket true
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails true
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 524288
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 350
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 350
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName <FEFF0068007400740070003a002f002f007700770077002e0063006f006c006f0072002e006f00720067ffff>
  /PDFXTrapped /False

  /Description <<
    /DEU <FEFF>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




