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• Due to the challenging market environment, the leading investment 
company for sustainability investments, Sustainable Performance Group 
(SPG), was unable to follow through on its successful performance in the 
previous years.  

• During the first half of 2008, the share price of SPG declined by 21.8% 
(30.6.2007: +20.9%), while its MSCI World ex Financials benchmark index 
recorded a 16.4% loss (30.6.2007: +11.6%). 

• SPG is convinced that it is well positioned with its diversification in four 
future-oriented investment themes – energy, water, healthy living and 
resource efficiency – as well as its focus on small- to medium-sized 
companies. The attractive valuation of the companies in SPG’s portfolio 
and their promising growth outlook are grounds for confidence as the 
years progress. 

• On May 13, 2008, SPG successfully placed the first sustainability-based 
convertible bond issue (volume: CHF 50 million). Not only was this the 
first CHF-denominated convertible bond to be issued in the Swiss capital 
market this year, it was also the world's first-ever CHF-denominated 
sustainability convertible bond. The strong demand for the issue 
underscores investors’ great interest in the investment strategy of SPG. 

 
The first half of 2008 was a challenging period for the global financial markets. The subprime 
crisis that emanated from the USA exerted a negative influence on equities throughout the 
world. Uncertainty and fear among investors that banks might have to take further writedowns 
on mortgage loans, combined with a sharp increase in energy and commodity prices that could 
lead to an economic slowdown, prevented any major recovery in the international equity 
markets. 
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Although SPG does not invest in the shares of financial services companies, its shares were 
unable to escape the generally unfavorable market conditions. The stock declined by 21.8% 
during the first half of 2008 (30.6.2007: +20.9%). 
 
Although this is by no means a gratifying short-term development, SPG is convinced that the 
investment themes of energy, water, healthy living and resource efficiency offer above-average 
growth potential. The relevance of those four strategic areas of focus does not come into 
question because of the subprime crisis. Rather, the recent discussions at the G-8 summit in 
Japan attest to the fact that the problems surrounding global warming, as well as the issues of 
energy and water availability, have not lost their importance. A huge market is open to those 
innovative companies that develop and offer efficient and cost-effective solutions for reducing 
gases that are harmful to the environment. Moreover, the leap up to USD 140/bbl in crude oil 
prices during the first half of 2008 clearly points out that renewable and environmentally friendly 
energy sources as well as technologies for increasing energy efficiency are part of the future. 
 
 
Prof. Dr. Ernst A. Brugger, Chairman of the Board of SPG: “Our continually updated 
analyses show that, with the strategic focus of SPG, we are well positioned to benefit over the 
long term and at an above-average rate from the opportunities that arise in connection with 
climate change and the shortage of natural resources. Thanks to our highly professional 
research and portfolio management, years of experience, and the international network of SAM 
and SPG, we are optimistic about our medium- and long-term outlook.“ 
 

 
Agenda 2009: 
12th annual general meeting of shareholders:  May 7, 2009 
 
 
For further information: 
Daniel Muntwyler 
Investor Relations 
Sustainable Performance Group 
Josefstrasse 218 
CH-8005 Zürich 
Telephone: +41 44 687 10 03 
E-mail: info@sustainable.ch 
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Sustainable Performance Group AG (SPG) is the world’s first listed investment company for 
sustainability investments. SPG is an investment vehicle that enables private and institutional investors to 
benefit from the attractive growth outlook for sustainable megatrends. SPG combines the future-oriented 
themes of energy, water, healthy living and resource efficiency in a single share. SPG’s strategic focus is 
aimed at incorporating these growth themes in a diversified portfolio and investing in promising small- and 
medium-sized companies throughout the world that are involved in those fields. The portfolio is 
supplemented up to a maximum of 10% with direct investments in young unlisted companies (private 
equity). Sustainable Asset Management AG acts as investment advisor to SPG. 
 
 
This media release constitutes neither an offer to purchase or subscribe for securities nor a prospectus or 
similar communication in connection with an offering or listing of securities as defined in Articles 652a and 
1156 of the Swiss Code of Obligations (SCO) and the Listing Rules of the SWX Swiss Exchange. 
Furthermore, this media release, as well as the information contained herein, shall neither be taken into or 
transmitted to the United States of America (U.S.A.), nor be distributed or transmitted to US persons 
(including legal entities) or to media with nationwide distribution in the U.S.A. Any breach of these 
restrictions can result in a violation of US securities law. In addition, any active distribution of this media 
release or the information contained herein outside of Switzerland shall be carried out in compliance with 
the relevant national law (see the selling restrictions in the prospectus for further details in this regard). 
 
Investing in investment companies involves specific risks. Prior to investing in the convertible bonds or 
SPG, all interested investor should carefully study the prospectus and the “Risk Factors and Investment 
Considerations” set forth therein. 
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